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su

bm
itt

ed
.  

R
es

po
ns

ib
ili

ty
 fo

r b
ot

h 
th

e 
ac

cu
ra

cy
 o

f t
he

 d
at

a,
 a

nd
 th

e 
co

m
pl

et
en

es
s 

an
d 

fa
irn

es
s 

of
 th

e 
pr

es
en

ta
tio

n,
 in

cl
ud

in
g 

al
l d

is
cl

os
ur

es
, r

es
ts

 w
ith

 th
e 

C
ity

.  
To

 th
e 

be
st

 o
f o

ur
 k

no
w

le
dg

e 
an

d 
be

lie
f, 

th
e 

en
cl

os
ed

 d
at

a 
ar

e 
ac

cu
ra

te
 in

 a
ll 

m
at

er
ia

l r
es

pe
ct

s a
nd

 a
re

 re
po

rte
d 

in
 a

 m
an

ne
r d

es
ig

ne
d 

to
 p

re
se

nt
 fa

irl
y 

th
e 

fin
an

ci
al

 p
os

iti
on

 a
nd

 re
su

lts
 o

f o
pe

ra
tio

ns
 

of
 th

e 
va

rio
us

 fu
nd

s o
f t

he
 C

ity
.  

A
ll 

di
sc

lo
su

re
s n

ec
es

sa
ry

 to
 e

na
bl

e 
th

e 
re

ad
er

 to
 g

ai
n 

an
 u

nd
er

st
an

di
ng

 o
f t

he
 C

ity
's 

fin
an

ci
al

 a
ct

iv
iti

es
 h

av
e 

be
en

 in
cl

ud
ed

. 
 St

at
e 

la
w

 r
eq

ui
re

s 
th

at
 e

ve
ry

 g
en

er
al

-p
ur

po
se

 lo
ca

l g
ov

er
nm

en
t p

ub
lis

h 
w

ith
in

 s
ix

 m
on

th
s 

of
 th

e 
cl

os
e 

of
 e

ac
h 

fis
ca

l y
ea

r 
a 

co
m

pl
et

e 
se

t o
f 

au
di

te
d 

fin
an

ci
al

 
st

at
em

en
ts

.  
Th

is
 re

po
rt 

is
 p

ub
lis

he
d 

to
 fu

lfi
ll 

th
at

 re
qu

ire
m

en
t f

or
 th

e 
fis

ca
l y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8.
 

 Th
e 

C
ity

 is
 a

ls
o 

re
qu

ire
d 

to
 u

nd
er

go
 a

n 
an

nu
al

 s
in

gl
e 

au
di

t i
n 

co
nf

or
m

ity
 w

ith
 th

e 
pr

ov
is

io
ns

 o
f 

Ti
tle

 2
 U

.S
. C

od
e 

of
 F

ed
er

al
 R

eg
ul

at
io

ns
 P

ar
t 2

00
, U

ni
fo

rm
 

Ad
m

in
is

tr
at

iv
e 

Re
qu

ir
em

en
ts

, C
os

t P
ri

nc
ip

le
s, 

an
d 

Au
di

t R
eq

ui
re

m
en

ts
 fo

r 
Fe

de
ra

l A
w

ar
ds

.  
In

fo
rm

at
io

n 
re

la
te

d 
to

 th
is

 s
in

gl
e 

au
di

t, 
in

cl
ud

in
g 

th
e 

sc
he

du
le

 o
f 

fe
de

ra
l 

fin
an

ci
al

 a
ss

is
ta

nc
e,

 f
in

di
ng

s 
an

d 
re

co
m

m
en

da
tio

ns
, 

an
d 

au
di

to
r's

 r
ep

or
ts

 o
n 

th
e 

in
te

rn
al

 c
on

tro
l 

st
ru

ct
ur

e 
an

d 
co

m
pl

ia
nc

e 
w

ith
 a

pp
lic

ab
le

 l
aw

s 
an

d 
re

gu
la

tio
ns

, a
re

 in
cl

ud
ed

 in
 a

 se
pa

ra
te

 re
po

rt.
 

 M
au

ld
in

 &
 J

en
ki

ns
, L

LC
 h

as
 is

su
ed

 a
n 

un
qu

al
ifi

ed
 o

pi
ni

on
 o

n 
th

e 
C

ity
 o

f R
om

e’
s 

fin
an

ci
al

 s
ta

te
m

en
ts

 fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8.
  T

he
 in

de
pe

nd
en

t 
au

di
to

r’
s r

ep
or

t i
s l

oc
at

ed
 a

t t
he

 fr
on

t o
f t

he
 fi

na
nc

ia
l s

ec
tio

n 
of

 th
is

 re
po

rt.
 

 Th
es

e 
st

at
em

en
ts

 a
re

 c
om

pi
le

d 
in

 a
cc

or
da

nc
e 

w
ith

 a
cc

ou
nt

in
g 

pr
in

ci
pl

es
 g

en
er

al
ly

 a
cc

ep
te

d 
in

 th
e 

U
ni

te
d 

St
at

es
 o

f A
m

er
ic

a 
an

d 
of

fe
r a

n 
ov

er
vi

ew
 o

f t
he

 fi
na

nc
ia

l 
po

si
tio

n 
an

d 
ac

tiv
iti

es
 o

f t
he

 C
ity

 a
s a

 w
ho

le
. M

an
ag

em
en

t’s
 D

is
cu

ss
io

n 
an

d 
A

na
ly

si
s c

an
 b

e 
fo

un
d 

on
 p

ag
es

 4
-2

3 
an

d 
co

nt
ai

ns
 a

dd
iti

on
al

 in
fo

rm
at

io
n 

on
 th

e 
C

ity
 

of
 R

om
e’

s b
as

ic
 fi

na
nc

ia
l s

ta
te

m
en

ts
. 

 
 



 

 
vi

PR
O

F
IL

E
 O

F
 T

H
E

 G
O

V
E

R
N

M
E

N
T 

 Th
e 

C
ity

 o
f R

om
e 

is
 lo

ca
te

d 
in

 th
e 

no
rth

w
es

te
rn

 p
ar

t o
f t

he
 S

ta
te

 o
f G

eo
rg

ia
, w

hi
ch

 c
on

tin
ue

s 
to

 ra
nk

 a
s 

on
e 

of
 th

e 
to

p 
gr

ow
th

 a
re

as
 in

 th
e 

st
at

e.
  T

he
 C

ity
 li

m
its

 
in

co
rp

or
at

e 
ov

er
 th

irt
y-

fo
ur

 s
qu

ar
e 

m
ile

s 
an

d 
ha

s 
a 

po
pu

la
tio

n 
of

 a
pp

ro
xi

m
at

el
y 

36
,4

00
.  

Th
e 

C
ity

 g
ov

er
nm

en
t o

pe
ra

te
s 

un
de

r 
a 

co
m

m
is

si
on

-m
an

ag
er

 f
or

m
 o

f 
go

ve
rn

m
en

t. 
 C

om
m

is
si

on
 e

le
ct

io
ns

 a
re

 n
on

-p
ar

tis
an

 a
nd

 c
om

m
is

sio
ne

rs
 s

er
ve

 s
ta

gg
er

ed
 te

rm
s. 

Th
er

e 
ar

e 
ni

ne
 c

om
m

is
si

on
er

s 
se

rv
in

g 
on

 th
e 

C
ity

 C
om

m
is

si
on

 
w

ith
 th

e 
M

ay
or

 a
nd

 M
ay

or
 P

ro
 T

em
 e

le
ct

ed
 fr

om
 w

ith
in

 th
e 

co
m

m
is

si
on

.  
  

 Th
e 

C
ity

 p
ro

vi
de

s a
 fu

ll 
ra

ng
e 

of
 se

rv
ic

es
.  

Th
es

e 
se

rv
ic

es
 in

cl
ud

e 
w

at
er

 a
nd

 se
w

er
, p

ol
ic

e,
 b

ui
ld

in
g 

in
sp

ec
tio

n,
 fi

re
 p

ro
te

ct
io

n,
 sa

ni
ta

tio
n 

se
rv

ic
es

, t
he

 c
on

st
ru

ct
io

n 
an

d 
m

ai
nt

en
an

ce
 o

f s
tre

et
s, 

st
or

m
 d

ra
in

ag
e,

 tr
af

fic
 c

on
tro

l, 
ce

m
et

er
y,

 c
om

m
un

ity
 d

ev
el

op
m

en
t, 

tra
ns

it 
sy

st
em

, m
un

ic
ip

al
 la

nd
fil

l, 
pl

an
ni

ng
 a

nd
 z

on
in

g,
 re

cr
ea

tio
na

l 
ac

tiv
iti

es
 a

nd
 c

ul
tu

ra
l e

ve
nt

s. 
 In

 a
dd

iti
on

, t
he

 C
ity

 o
f R

om
e 

in
cl

ud
es

 th
e 

R
om

e 
B

oa
rd

 o
f 

Ed
uc

at
io

n 
an

d 
th

e 
G

re
at

er
 R

om
e 

C
on

ve
nt

io
n 

an
d 

V
is

ito
rs

 B
ur

ea
u 

as
 

di
sc

re
te

ly
 p

re
se

nt
ed

 c
om

po
ne

nt
 u

ni
ts

 in
 th

es
e 

fin
an

ci
al

 st
at

em
en

ts
 b

ec
au

se
 th

e 
C

ity
 h

as
 fi

na
nc

ia
l a

cc
ou

nt
ab

ili
ty

 fo
r t

he
se

 e
nt

iti
es

. 
 Th

e 
C

ity
 is

 re
qu

ire
d 

to
 a

do
pt

 fi
na

l b
ud

ge
ts

 b
y 

th
e 

en
d 

of
 e

ac
h 

fis
ca

l y
ea

r. 
 T

he
se

 a
nn

ua
l b

ud
ge

ts
 se

rv
e 

as
 th

e 
fo

un
da

tio
n 

fo
r t

he
 C

ity
 o

f R
om

e’
s f

in
an

ci
al

 p
la

nn
in

g 
an

d 
co

nt
ro

l. 
 T

he
 b

ud
ge

ts
 a

re
 p

re
pa

re
d 

by
 fu

nd
, t

he
n 

de
pa

rtm
en

t. 
 B

ud
ge

ta
ry

 c
on

tro
l i

s a
t t

he
 li

ne
 it

em
 le

ve
l. 

   LO
C

A
L 

E
C

O
N

O
M

Y 
 Th

e 
ec

on
om

ic
 c

on
di

tio
n 

an
d 

ou
tlo

ok
 o

f 
th

e 
C

ity
 h

as
 r

em
ai

ne
d 

fa
irl

y 
st

ab
le

 d
ur

in
g 

th
e 

pa
st

 s
ev

er
al

 y
ea

rs
, f

ol
lo

w
in

g 
se

ve
ra

l y
ea

rs
 o

f 
sl

ow
er

 e
co

no
m

ic
 g

ro
w

th
 

at
tri

bu
ta

bl
e 

to
 a

 g
en

er
al

 d
ec

lin
e 

in
 m

an
uf

ac
tu

rin
g 

ac
tiv

ity
.  

Th
e 

C
ity

 h
as

 e
xp

er
ie

nc
ed

 a
 s

lig
ht

 in
cr

ea
se

 in
 e

co
no

m
ic

 a
ct

iv
ity

 in
cl

ud
in

g 
ex

pa
ns

io
ns

 a
nd

 a
dd

iti
on

al
 

em
pl

oy
m

en
t h

iri
ng

.  
Th

e 
un

em
pl

oy
m

en
t r

at
e 

fo
r t

he
 C

ity
 a

t t
he

 e
nd

 o
f t

he
 y

ea
r w

as
 4

.4
%

.  
 T

hi
s i

s a
 sl

ig
ht

 d
ec

re
as

e 
fr

om
 2

01
7 

fo
llo

w
in

g 
na

tio
na

l t
re

nd
s o

f l
ow

er
 

un
em

pl
oy

m
en

t r
at

es
. T

hi
s r

at
e 

ho
w

ev
er

 w
as

 m
or

e 
th

an
 th

e 
st

at
e 

av
er

ag
e 

of
 3

.7
%

 a
nd

 o
ve

r t
he

 F
lo

yd
 C

ou
nt

y 
ra

te
 o

f 3
.9

%
. M

or
e 

en
co

ur
ag

in
g 

ne
w

s i
s t

ha
t t

hi
s r

at
e 

ha
s c

on
tin

ue
d 

to
 h

ol
d 

lo
w

 th
ro

ug
h 

th
e 

fir
st

 q
ua

rte
r o

f 2
01

9.
  T

he
 C

ity
 h

as
 se

en
 so

m
e 

in
cr

ea
se

 in
 jo

b 
cr

ea
tio

n 
du

e 
to

 e
xp

an
si

on
s a

t e
xi

st
in

g 
fa

ci
lit

ie
s, 

as
 w

el
l a

s j
ob

 
gr

ow
th

 in
 th

e 
se

rv
ic

es
 se

ct
or

. 
 R

om
e 

co
nt

in
ue

s 
to

 b
e 

th
e 

m
ed

ic
al

 h
ub

 o
f 

no
rth

w
es

t G
eo

rg
ia

 w
ith

 m
or

e 
do

ct
or

s 
pe

r 
ca

pi
ta

 th
an

 a
ny

 c
ou

nt
y 

in
 th

e 
st

at
e.

  
Tw

o 
m

aj
or

 h
os

pi
ta

ls
, w

ith
 a

 to
ta

l o
f 

ap
pr

ox
im

at
el

y 
80

0 
be

ds
, a

re
 lo

ca
te

d 
in

 th
e 

ci
ty

 li
m

its
 w

ith
 m

an
y 

cl
in

ic
s 

al
so

 o
pe

ra
tin

g 
in

 th
is

 a
re

a.
  R

ed
m

on
d 

R
eg

io
na

l M
ed

ic
al

 C
en

te
r i

s 
th

e 
la

rg
es

t t
ax

pa
ye

r i
n 

th
e 

C
ity

.  
Th

e 
m

ed
ic

al
 in

du
st

ry
 c

on
tin

ue
s 

to
 e

xp
an

d 
w

ith
 n

ew
 e

xp
an

si
on

s 
at

 th
ei

r o
ut

ly
in

g 
co

m
pl

ex
es

. R
ed

m
on

d 
R

eg
io

na
l h

as
 ju

st
 c

on
st

ru
ct

ed
 tw

o 
ne

w
 U

rg
en

t 
C

ar
e 

fa
ci

lit
ie

s w
ith

in
 th

e 
C

ity
.  

 F
lo

yd
 M

ed
ic

al
 C

en
te

r, 
th

e 
co

m
m

un
ity

 p
ub

lic
 h

os
pi

ta
l, 

co
nt

in
ue

s t
o 

up
gr

ad
e 

an
d 

m
od

er
ni

ze
, a

nd
 h

as
 c

om
pl

et
ed

 th
ei

r n
ew

 e
xp

an
si

on
 

of
 U

rg
en

t C
ar

e 
fa

ci
lit

ie
s a

t t
he

ir 
ou

tly
in

g 
co

m
pl

ex
.  

Th
e 

H
ar

bi
n 

C
lin

ic
 re

ce
nt

ly
 c

om
pl

et
ed

 th
ei

r n
ew

 c
or

po
ra

te
 h

ea
dq

ua
rte

r c
on

st
ru

ct
io

n 
w

ith
in

 th
e 

C
ity

. 
 Th

e 
R

om
e 

B
ra

ve
s M

in
or

 “
A

” 
ba

se
ba

ll 
st

ad
iu

m
 c

on
tin

ue
s t

o 
be

 a
n 

ec
on

om
ic

 d
ra

w
 fr

om
 su

rr
ou

nd
in

g 
co

m
m

un
iti

es
.  

 
 Th

e 
C

ity
 o

f R
om

e 
is

 a
 la

rg
e 

te
nn

is
 c

om
m

un
ity

 w
ith

 to
ur

na
m

en
ts

 ra
ng

in
g 

fr
om

 ju
ni

or
 le

ag
ue

 to
 a

du
lt 

m
ix

ed
. W

ith
 th

e 
op

en
in

g 
of

 th
e 

ne
w

 6
0 

co
ur

t t
en

ni
s f

ac
ili

ty
, 

th
e 

R
om

e 
Te

nn
is

 C
en

te
r a

t B
er

ry
 C

ol
le

ge
 h

as
 g

ar
ne

re
d 

na
tio

na
l r

ec
og

ni
tio

n 
an

d 
ha

s a
lre

ad
y 

ho
st

ed
 se

ve
ra

l r
eg

io
na

l a
nd

 in
te

rn
at

io
na

l t
ou

rn
am

en
ts

.  
Th

e 
C

en
te

r w
as

 
th

e 
ho

st
 fo

r t
he

 2
01

7 
A

C
C

 C
ol

le
ge

 to
ur

na
m

en
t f

in
al

s 
an

d 
w

ill
 h

os
t t

he
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ve
nt

 a
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in
 in

 2
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0.
  T

he
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ci
lit

y 
cu

rr
en

tly
 h
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 o

ve
r 4

0 
pl

us
 to

ur
na

m
en

ts
 o

f v
ar

io
us

 s
iz

es
 

bo
ok

ed
 fo

r 2
01

9.
 T

hi
s 

ha
s 

be
en

 a
 m

aj
or

 e
co

no
m

ic
 im

pa
ct

 fo
r t

he
 C

ity
 a

s 
th

es
e 

to
ur

na
m

en
ts

 b
rin

g 
in

 p
ar

tic
ip

an
ts

 a
nd

 fa
m

ily
 fr

om
 o

ut
 o

f t
ow

n 
w

ho
 e

at
, s

le
ep

 a
nd

 
sh

op
 in

 R
om

e.
  I

n 
20

18
, t

he
 T

en
ni

s C
en

te
r g

en
er

at
ed

 $
4.

87
 m

ill
io

n 
or

 2
6%

 o
f t

he
 to

ta
l e

co
no

m
ic

 im
pa

ct
 fo

r t
he

 to
ur

is
m

 c
om

m
un

ity
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i

R
om

e h
as

 al
so

 b
ee

n 
th

e s
ite

 fo
r s

ev
er

al
 o

th
er

 sp
or

tin
g 

ev
en

ts
 th

at
 d

ra
w

 p
ar

tic
ip

an
ts

 an
d 

sp
ec

ta
to

rs
 fr

om
 o

ut
si

de
 th

e c
om

m
un

ity
.  

B
er

ry
 C

ol
le

ge
 b

eg
an

 th
ei

r i
na

ug
ur

al
 

fo
ot

ba
ll 

se
as

on
 in

 2
01

5 
an

d 
ha

s w
on

 se
ve

ra
l d

iv
is

io
na

l c
ha

m
pi

on
sh

ip
s. 

 T
he

 W
in

gs
 o

ve
r N

or
th

 G
eo

rg
ia

 A
ir 

sh
ow

 h
el

d 
in

 th
e 

fa
ll 

ha
s b

ec
om

e 
a 

la
rg

e 
re

gi
on

al
 d

ra
w

, 
an

d 
co

nt
in

ue
s t

o 
be

 th
e 

hi
gh

es
t e

st
im

at
ed

 e
co

no
m

ic
 im

pa
ct

 e
ve

nt
 fo

r 2
01

8,
 w

ith
 o

ve
r 3

0,
00

0 
in

 a
tte

nd
an

ce
 fo

r t
he

 tw
o 

da
y 

ev
en

t. 
 R

om
e 

ha
s 

al
so

 m
ad

e 
its

 m
ar

k 
in

 th
e 

fil
m

 p
ro

du
ct

io
n 

ar
en

a,
 w

ith
 s

m
al

l p
or

tio
ns

 o
f 

se
ve

ra
l m

aj
or

 m
ot

io
n 

pi
ct

ur
es

 f
ilm

ed
 lo

ca
lly

, a
lo

ng
 w

ith
 s

m
al

le
r v

en
ue

s 
fo

r 
se

ve
ra

l T
V

 sh
ow

s. 
 T

he
 n

ex
t y

ea
r a

ls
o 

pr
om

is
es

 o
th
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en
 is

 b
ec

om
in

g 
a 

fo
ca

l p
oi

nt
 fo

r o
th

er
 fe

st
iv

al
s, 

an
d 

ev
en

ts
 in

 th
e 

do
w

nt
ow

n 
ar

ea
.  

  R
e-

in
st

al
la

tio
n 

of
 th

e 
do

ck
 fo

r t
he

 R
om

an
 H

ol
id

ay
 ri

ve
rb

oa
t i

s e
xp

ec
te

d 
in

 2
01

9.
  

 Th
e 

C
ity

 in
 p

ar
tn

er
sh

ip
 w

ith
 F

lo
yd

 C
ou

nt
y,

 a
nd

 th
e 

R
om

e 
Fl

oy
d 

To
ur

is
m

/C
on

ve
nt

io
n 

B
ur

ea
u,

 p
ur

ch
as

ed
 a

 n
ew

 tr
ol

le
y 

fo
r d

ow
nt

ow
n 

ev
en

ts
, r

en
ta

ls
, a

nd
 s

pe
ci

al
 

ev
en

ts
 a

nd
 to

ur
s. 

 T
he

 T
ro

lle
y 

ha
s b

ee
n 

na
m

ed
 th

e 
“R

om
an

 R
os

e”
. 

 Th
e 

C
ity

 h
as

 is
su

ed
 b

on
ds

 to
 fi

na
nc

e 
th

e 
co

ns
tru

ct
io

n 
of

 n
ew

 “
in

do
or

 te
nn

is
 c

ou
rts

” 
at

 th
e 

R
om

e 
Te

nn
is

 C
en

te
r a

t B
er

ry
 C

ol
le

ge
.  

Th
es

e 
co

ve
re

d 
co

ur
ts

 w
ill

 b
e 

at
 

th
e 

ex
is

tin
g 

fa
ci

lit
y 

an
d 

w
ill

 c
om

pl
et

e 
th

e 
ne

ce
ss

ar
y 

en
ha

nc
em

en
ts

 to
 e

ns
ur

e 
th

at
 th

e 
fa

ci
lit

y 
is

 a
bl

e 
to

 b
id

 o
n 

th
e 

la
rg

er
 a

nd
 p

re
st

ig
io

us
 to

ur
na

m
en

t e
ve

nt
s. 

 Te
ch

no
lo

gy
 u

pg
ra

de
s 

an
d 

ad
va

nc
em

en
ts

 c
on

tin
ue

 to
 b

e 
a 

pr
io

rit
y 

fo
r 

th
e 

C
ity

.  
Th

e 
C

ity
 la

un
ch

ed
 it

s 
in

te
ra

ct
iv

e 
“M

y 
R

om
e 

A
pp

”,
 a

nd
 a

 n
ew

 u
pg

ra
de

d 
jo

in
t 

C
ity

/C
ou

nt
y 

w
eb

si
te

 w
as

 re
ce

nt
ly

 u
nv

ei
le

d.
  T

he
 C

ity
 is

 a
ls

o 
up

gr
ad

in
g 

ca
m

er
as

 a
nd

 in
te

gr
at

ed
 se

cu
rit

y 
sy

st
em

s t
o 

be
tte

r m
on

ito
r c

er
ta

in
 fa

ci
lit

ie
s. 

 C
om

m
un

ity
 D

ev
el

op
m

en
t c

on
tin

ue
s t

o 
be

 a
 p

rio
rit

y 
fo

r t
he

 C
ity

.  
C

om
m

un
ity

 D
ev

el
op

m
en

t h
as

 p
ar

tn
er

ed
 w

ith
 th

e 
R

om
e 

H
ou

si
ng

 A
ut

ho
rit

y 
to

 a
pp

ly
 fo

r a
 C

ho
ic

e 
N

ei
gh

bo
rh

oo
d 

Pl
an

ni
ng

 g
ra

nt
 fo

r t
he

 E
as

t R
om

e 
ar

ea
 to

 p
la

n 
fo

r a
 la

rg
er

 in
iti

at
iv

e 
fo

r h
ou

si
ng

 a
nd

 in
fr

as
tru

ct
ur

e 
im

pr
ov

em
en

ts
.  

Th
e 

de
pa

rtm
en

t i
s 

al
so

 w
or

ki
ng

 
w

ith
 th

e 
So

ut
h 

R
om

e 
C

or
po

ra
tio

n 
fo

r c
on

st
ru

ct
io

n 
of

 fi
ve

 h
ou

se
s 

fo
r t

he
 H

om
eB

ui
ld

 p
ro

je
ct

 w
hi

ch
 s

el
ls

 th
e 

ho
us

es
 a

t c
os

t t
o 

lo
w

 in
co

m
e 

el
ig

ib
le

 p
ar

tic
ip

an
ts

.  
Th

er
e 

ha
s b

ee
n 

co
ns

id
er

ab
le

 in
te

re
st

 in
 th

es
e 

ho
m

es
 a

nd
 th

e 
lo

ng
 ra

ng
e 

pl
an

s a
re

 to
 b

ui
ld

 3
-4

 a
dd

iti
on

al
 h

om
es

 a
ro

un
d 

th
e 

co
rn

er
 w

ith
 th

e 
sa

le
 p

ro
ce

ed
s. 

  
 Th

e 
C

ity
 a

pp
ro

ve
d 

a 
TA

D
 F

ou
r 

ar
ea

 w
ith

 a
n 

ap
pr

ov
ed

 T
A

D
 a

pp
lic

at
io

n 
fo

r 
a 

m
aj

or
 r

et
ai

l h
ub

 a
t t

he
 s

ite
 o

f 
th

e 
fo

rm
er

 K
m

ar
t. 

 T
hi

s 
is

 v
er

y 
im

po
rta

nt
 a

s 
th

is
 

ab
an

do
ne

d 
pr

op
er

ty
 si

ts
 o

n 
a 

m
aj

or
 ro

ad
 a

rte
ry

 w
ith

 p
rim

e 
ac

ce
ss

.  
Th

e 
ne

w
 re

ta
il 

de
ve

lo
pm

en
t i

s s
et

 to
 o

pe
n 

in
 la

te
 2

02
0.

 
  T

he
 C

ity
 is

 w
or

ki
ng

 to
 fi

ni
sh

 o
ut

 p
ro

je
ct

s f
ro

m
 th

e 
20

13
 S

PL
O

ST
.  

Tr
ai

l C
on

ne
ct

iv
ity

 a
nd

 U
ni

ty
 P

oi
nt

 Im
pr

ov
em

en
ts

 a
re

 th
e 

fin
al

 p
ro

je
ct

s s
til

l t
o 

co
m

pl
et

e.
 

 
 

 
 



 

 
xi

In
 2

01
7,

 a
no

th
er

 la
rg

e 
SP

LO
ST

 re
fe

re
nd

um
 w

as
 p

as
se

d 
by

 th
e 

co
m

m
un

ity
 w

hi
ch

 w
ill

 b
e 

a 
co

nt
in

ua
tio

n 
on

ce
 th

e 
20

13
 S

PL
O

ST
 e

xp
ire

s 
in

 2
01

9.
  L

ar
ge

r p
ro

je
ct

s 
in

cl
ud

e P
ub

lic
 W

or
ks

 in
fr

as
tru

ct
ur

e i
m

pr
ov

em
en

ts
, P

ub
lic

 S
af

et
y 

eq
ui

pm
en

t a
nd

 fa
ci

lit
y 

im
pr

ov
em

en
ts

, W
at

er
w

ay
s i

m
pr

ov
em

en
ts

, W
at

er
 an

d 
Se

w
er

 im
pr

ov
em

en
ts

 
an

d 
Im

pr
ov

em
en

ts
 in

 th
e 

Fi
fth

 A
ve

nu
e 

R
iv

er
 A

rts
 D

is
tri

ct
.  

 F
IN

A
N

C
IA

L 
IN

F
O

R
M

A
TI

O
N

 
 M

an
ag

em
en

t o
f t

he
 C

ity
 is

 re
sp

on
si

bl
e 

fo
r e

st
ab

lis
hi

ng
 a

nd
 m

ai
nt

ai
ni

ng
 a

n 
in

te
rn

al
 c

on
tro

l s
tru

ct
ur

e 
de

si
gn

ed
 to

 e
ns

ur
e 

th
at

 th
e 

as
se

ts
 o

f t
he

 C
ity

 a
re

 p
ro

te
ct

ed
 

fr
om

 lo
ss

, t
he

ft 
or

 m
is

us
e 

an
d 

to
 e

ns
ur

e 
th

at
 a

de
qu

at
e 

ac
co

un
tin

g 
da

ta
 a

re
 c

om
pi

le
d 

to
 a

llo
w

 fo
r t

he
 p

re
pa

ra
tio

n 
of

 fi
na

nc
ia

l s
ta

te
m

en
ts

 in
 c

on
fo

rm
ity

 w
ith

 g
en

er
al

ly
 

ac
ce

pt
ed

 a
cc

ou
nt

in
g 

pr
in

ci
pl

es
.  

Th
e 

in
te

rn
al

 c
on

tro
l s

tru
ct

ur
e 

is
 d

es
ig

ne
d 

to
 p

ro
vi

de
 re

as
on

ab
le

, b
ut

 n
ot

 a
bs

ol
ut

e,
 a

ss
ur

an
ce

 th
at

 th
es

e 
ob

je
ct

iv
es

 a
re

 m
et

.  
Th

e 
co

nc
ep

t o
f r

ea
so

na
bl

e 
as

su
ra

nc
e 

re
co

gn
iz

es
 th

at
:  

(1
) t

he
 c

os
t o

f a
 c

on
tro

l s
ho

ul
d 

no
t e

xc
ee

d 
th

e 
be

ne
fit

s 
lik

el
y 

to
 b

e 
de

riv
ed

; a
nd

 (2
) t

he
 e

va
lu

at
io

n 
of

 c
os

ts
 a

nd
 

be
ne

fit
s r

eq
ui

re
s e

st
im

at
es

 a
nd

 ju
dg

m
en

ts
 b

y 
m

an
ag

em
en

t. 
 Si

ng
le

 A
ud

it.
  A

s a
 re

ci
pi

en
t o

f f
ed

er
al

, s
ta

te
 a

nd
 c

ou
nt

y 
fin

an
ci

al
 a

ss
is

ta
nc

e,
 th

e 
C

ity
 a

ls
o 

is
 re

sp
on

si
bl

e 
fo

r e
ns

ur
in

g 
th

at
 a

n 
ad

eq
ua

te
 in

te
rn

al
 c

on
tro

l s
tru

ct
ur

e 
is

 
in

 p
la

ce
 to

 e
ns

ur
e 

co
m

pl
ia

nc
e 

w
ith

 a
pp

lic
ab

le
 la

w
s 

an
d 

re
gu

la
tio

ns
 re

la
te

d 
to

 th
os

e 
pr

og
ra

m
s. 

 T
hi

s 
in

te
rn

al
 c

on
tro

l s
tru

ct
ur

e 
is

 s
ub

je
ct

 to
 p

er
io

di
c 

ev
al

ua
tio

n 
by

 
m

an
ag

em
en

t o
f t

he
 C

ity
. 

 A
s a

 p
ar

t o
f t

he
 C

ity
's 

si
ng

le
 a

ud
it,

 d
es

cr
ib

ed
 e

ar
lie

r, 
te

st
s a

re
 m

ad
e 

to
 d

et
er

m
in

e 
th

e 
ad

eq
ua

cy
 o

f t
he

 in
te

rn
al

 c
on

tro
l s

tru
ct

ur
e,

 re
la

te
d 

to
 fe

de
ra

l f
in

an
ci

al
 a

ss
is

ta
nc

e 
pr

og
ra

m
s, 

as
 w

el
l a

s 
to

 d
et

er
m

in
e 

th
at

 th
e 

C
ity

 h
as

 c
om

pl
ie

d 
w

ith
 a

pp
lic

ab
le

 la
w

s 
an

d 
re

gu
la

tio
ns

 th
at

 c
ou

ld
 h

av
e 

a 
m

at
er

ia
l e

ff
ec

t o
n 

a 
m

aj
or

 fe
de

ra
l p

ro
gr

am
.  

Th
e 

re
su

lts
 o

f t
he

 C
ity

's 
si

ng
le

 a
ud

it 
fo

r t
he

 fi
sc

al
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8 
en

de
d 

w
ith

 n
o 

fin
di

ng
s o

f n
on

co
m

pl
ia

nc
e 

fo
r i

ts
 fe

de
ra

l p
ro

gr
am

s. 
  

 B
ud

ge
tin

g 
C

on
tr

ol
s. 

 In
 a

dd
iti

on
, t

he
 C

ity
 m

ai
nt

ai
ns

 b
ud

ge
ta

ry
 c

on
tro

ls
.  

Th
e 

ob
je

ct
iv

e 
of

 th
es

e 
bu

dg
et

ar
y 

co
nt

ro
ls

 is
 to

 e
ns

ur
e 

co
m

pl
ia

nc
e 

w
ith

 le
ga

l p
ro

vi
si

on
s 

em
bo

di
ed

 in
 th

e 
an

nu
al

 a
pp

ro
pr

ia
te

d 
bu

dg
et

 a
pp

ro
ve

d 
by

 th
e 

C
ity

's 
go

ve
rn

in
g 

bo
dy

.  
A

ct
iv

iti
es

 o
f t

he
 G

en
er

al
 F

un
d 

an
d 

Sp
ec

ia
l R

ev
en

ue
 F

un
ds

 a
re

 in
cl

ud
ed

 in
 

th
e 

an
nu

al
 a

pp
ro

pr
ia

te
d 

bu
dg

et
.  

Pr
oj

ec
t-l

en
gt

h 
fin

an
ci

al
 p

la
ns

 a
re

 a
do

pt
ed

 fo
r t

he
 C

ap
ita

l P
ro

je
ct

s 
Fu

nd
s. 

 A
lth

ou
gh

 n
ot

 le
ga

lly
 re

qu
ire

d,
 th

e 
C

ity
 d

oe
s 

in
cl

ud
e 

ad
op

te
d 

an
nu

al
 b

ud
ge

ts
 fo

r i
ts

 p
ro

pr
ie

ta
ry

 fu
nd

s. 
 T

he
 le

ve
l o

f m
os

t o
f t

he
 b

ud
ge

ta
ry

 c
on

tro
l (

th
at

 is
, t

he
 le

ve
l a

t w
hi

ch
 e

xp
en

di
tu

re
s 

ca
nn

ot
 le

ga
lly

 e
xc

ee
d 

th
e 

ap
pr

op
ria

te
d 

am
ou

nt
) i

s m
ai

nt
ai

ne
d 

at
 th

e d
ep

ar
tm

en
t l

ev
el

.  
Th

e C
ity

 al
so

 m
ai

nt
ai

ns
 an

 en
cu

m
br

an
ce

 ac
co

un
tin

g 
sy

st
em

 as
 a 

te
ch

ni
qu

e o
f a

cc
om

pl
is

hi
ng

 b
ud

ge
ta

ry
 

co
nt

ro
l. 

 E
nc

um
be

re
d 

am
ou

nt
s l

ap
se

 a
t y

ea
r-

en
d.

  H
ow

ev
er

, e
nc

um
br

an
ce

s g
en

er
al

ly
 a

re
 re

ap
pr

op
ria

te
d 

as
 p

ar
t o

f t
he

 fo
llo

w
in

g 
ye

ar
's 

bu
dg

et
.  

Th
e 

C
ity

 M
an

ag
er

 
an

d 
Fi

na
nc

e 
D

ire
ct

or
 a

lo
ng

 w
ith

 th
e 

C
ity

 C
om

m
is

si
on

 F
in

an
ce

 C
om

m
itt

ee
 re

vi
ew

 b
ud

ge
t c

om
pa

ris
on

s o
n 

a 
m

on
th

ly
 b

as
is

. 
 A

W
A

R
D

S 
A

N
D

 A
C

K
N

O
W

LE
D

G
E

M
E

N
TS

 
 A

w
ar

ds
.  

Th
e 

C
ity

 o
f R

om
e,

 G
eo

rg
ia

 C
om

pr
eh

en
si

ve
 A

nn
ua

l F
in

an
ci

al
 R

ep
or

t f
or

 th
e 

ye
ar

 e
nd

ed
 D

ec
em

be
r 3

1,
 2

01
7,

 w
as

 a
w

ar
de

d 
th

e 
C

er
tif

ic
at

e 
of

 A
ch

ie
ve

m
en

t 
fo

r E
xc

el
le

nc
e 

in
 F

in
an

ci
al

 R
ep

or
tin

g 
by

 th
e 

G
ov

er
nm

en
t F

in
an

ce
 O

ff
ic

er
s A

ss
oc

ia
tio

n 
of

 th
e 

U
ni

te
d 

St
at

es
 a

nd
 C

an
ad

a 
(G

FO
A

). 
 T

he
 C

er
tif

ic
at

e 
of

 A
ch

ie
ve

m
en

t 
is

 th
e 

hi
gh

es
t f

or
m

 o
f r

ec
og

ni
tio

n 
fo

r e
xc

el
le

nc
e 

in
 st

at
e 

an
d 

lo
ca

l g
ov

er
nm

en
t f

in
an

ci
al

 re
po

rti
ng

. 
 In

 o
rd

er
 to

 b
e 

aw
ar

de
d 

a 
C

er
tif

ic
at

e 
of

 A
ch

ie
ve

m
en

t, 
a 

go
ve

rn
m

en
t u

ni
t m

us
t p

ub
lis

h 
an

 e
as

ily
 re

ad
ab

le
 a

nd
 e

ff
ic

ie
nt

ly
 o

rg
an

iz
ed

 c
om

pr
eh

en
si

ve
 a

nn
ua

l f
in

an
ci

al
 

re
po

rt,
 w

ho
se

 c
on

te
nt

s 
co

nf
or

m
 to

 p
ro

gr
am

 s
ta

nd
ar

ds
.  

Su
ch

 c
om

pr
eh

en
si

ve
 a

nn
ua

l f
in

an
ci

al
 re

po
rts

 m
us

t s
at

is
fy

 b
ot

h 
ge

ne
ra

lly
 a

cc
ep

te
d 

ac
co

un
tin

g 
pr

in
ci

pl
es

 
an

d 
ap

pl
ic

ab
le

 le
ga

l r
eq

ui
re

m
en

ts
.  

 A
 C

er
tif

ic
at

e 
of

 A
ch

ie
ve

m
en

t i
s v

al
id

 fo
r a

 p
er

io
d 

of
 o

ne
 y

ea
r o

nl
y.

  W
e 

be
lie

ve
 o

ur
 c

om
pr

eh
en

si
ve

 a
nn

ua
l f

in
an

ci
al

 re
po

rt 
co

nt
in

ue
s t

o 
co

nf
or

m
 to

 th
e 

C
er

tif
ic

at
e 

of
 A

ch
ie

ve
m

en
t p

ro
gr

am
 re

qu
ire

m
en

ts
 a

nd
 w

e 
ar

e 
su

bm
itt

in
g 

ou
r c

om
pr

eh
en

si
ve

 a
nn

ua
l f

in
an

ci
al

 re
po

rt 
fo

r t
he

 c
ur

re
nt

 y
ea

r t
o 

th
e 

G
FO

A
. 
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m

en
ts

.  
M

aj
or

 in
di

vi
du

al
 g

ov
er

nm
en

ta
l f

un
ds

 a
nd

 m
aj

or
 in

di
vi

du
al

 e
nt

er
pr

is
e 

fu
nd

s 
ar

e 
re

po
rte

d 
as

 s
ep

ar
at

e 
co

lu
m

ns
 in

 th
e 

fu
nd

 fi
na

nc
ia

l 
st

at
em

en
ts

.  
 Fu

nd
 F

in
an

ci
al

 S
ta

te
m

en
ts

 –
 G

ov
er

nm
en

ta
l 

Fu
nd

 f
in

an
ci

al
 s

ta
te

m
en

ts
 i

nc
lu

de
 a

 B
al

an
ce

 S
he

et
 a

nd
 a

 S
ta

te
m

en
t 

of
 R

ev
en

ue
s, 

Ex
pe

nd
itu

re
s 

an
d 

C
ha

ng
es

 i
n 

Fu
nd

 
B

al
an

ce
s 

fo
r 

al
l m

aj
or

 g
ov

er
nm

en
ta

l f
un

ds
 a

nd
 n

on
-m

aj
or

 f
un

ds
 a

gg
re

ga
te

d.
  G

ov
er

nm
en

ta
l F

un
d 

fin
an

ci
al

 s
ta

te
m

en
ts

 a
re

 r
ep

or
te

d 
us

in
g 

th
e 

cu
rr

en
t f

in
an

ci
al

 r
es

ou
rc

e 
m

ea
su

re
m

en
t 

fo
cu

s 
an

d 
th

e 
m

od
ifi

ed
 a

cc
ru

al
 b

as
is

 o
f 

ac
co

un
tin

g.
  

A
cc

or
di

ng
ly

, o
nl

y 
cu

rr
en

t a
ss

et
s, 

de
fe

rr
ed

 in
flo

w
s 

of
 r

es
ou

rc
es

 a
nd

 li
ab

ili
tie

s 
ar

e 
in

cl
ud

ed
 o

n 
th

e 
ba

la
nc

e 
sh

ee
ts

. 
 T

he
 S

ta
te

m
en

t 
of

 R
ev

en
ue

s, 
Ex

pe
nd

itu
re

s 
an

d 
C

ha
ng

es
 i

n 
Fu

nd
 B

al
an

ce
 p

re
se

nt
 i

nc
re

as
es

 (
re

ve
nu

es
 a

nd
 o

th
er

 f
in

an
ci

ng
 r

es
ou

rc
es

) 
an

d 
de

cr
ea

se
s 

(e
xp

en
di

tu
re

s a
nd

 o
th

er
 fi

na
nc

in
g 

us
es

) i
n 

fu
nd

 b
al

an
ce

. 
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N
O

T
E

 I 
- S

U
M

M
A

R
Y

 O
F 

SI
G

N
IF

IC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S 
– 

C
on

tin
ue

d 
 B

. 
B

as
is

 o
f P

re
se

nt
at

io
n 

– 
C

on
tin

ue
d 

   
 Th

e 
C

ity
 re

po
rts

 th
e 

fo
llo

w
in

g 
m

aj
or

 g
ov

er
nm

en
ta

l f
un

ds
: 

 G
en

er
al

 F
un

d 
- T

he
 g

en
er

al
 o

pe
ra

tin
g 

fu
nd

 o
f t

he
 C

ity
 is

 u
se

d 
to

 a
cc

ou
nt

 fo
r a

ll 
of

 th
e 

fin
an

ci
al

 re
so

ur
ce

s o
f t

he
 g

en
er

al
 g

ov
er

nm
en

t e
xc

ep
t t

ho
se

 re
qu

ire
d 

to
 b

e 
ac

co
un

te
d 

fo
r i

n 
ot

he
r f

un
ds

.  
 

C
ap

ita
l F

un
d 

- T
hi

s f
un

d 
ac

co
un

ts
 fo

r t
he

 a
cq

ui
si

tio
n 

of
 c

ap
ita

l a
ss

et
s o

r c
on

st
ru

ct
io

n 
of

 m
aj

or
 c

ap
ita

l p
ro

je
ct

s n
ot

 b
ei

ng
 fi

na
nc

ed
 b

y 
pr

op
rie

ta
ry

 o
r f

id
uc

ia
ry

 fu
nd

s. 
 

 SP
LO

ST
 F

un
d 

- T
hi

s f
un

d 
ac

co
un

ts
 fo

r t
he

 a
cq

ui
si

tio
n 

of
 c

ap
ita

l a
ss

et
s o

r c
on

st
ru

ct
io

n 
of

 m
aj

or
 c

ap
ita

l p
ro

je
ct

s f
in

an
ce

d 
by

 S
PL

O
ST

 p
ro

ce
ed

s. 
 Ta

x 
A

llo
ca

tio
n 

D
is

tri
ct

 F
un

d 
- T

hi
s f

un
d 

ac
co

un
ts

 fo
r f

un
ds

 fo
r i

m
pr

ov
em

en
ts

 w
ith

in
 th

e 
sp

ec
ia

l t
ax

 d
is

tri
ct

s. 
 

 Th
e 

C
ity

 re
po

rts
 th

e 
fo

llo
w

in
g 

m
aj

or
 P

ro
pr

ie
ta

ry
 F

un
ds

: 
 W

at
er

 &
 S

ew
er

 S
ys

te
m

 F
un

d 
- T

hi
s f

un
d 

ac
co

un
ts

 fo
r a

ll 
ac

tiv
ity

 in
 th

e 
pr

ov
is

io
n 

of
 w

at
er

 a
nd

 se
w

er
 se

rv
ic

es
 to

 th
e 

re
si

de
nt

s o
f t

he
 C

ity
 a

nd
 C

ou
nt

y.
 

 Fi
re

 F
un

d 
- T

hi
s f

un
d 

ac
co

un
ts

 fo
r a

ll 
ac

tiv
iti

es
 in

 th
e 

pr
ov

is
io

n 
of

 fi
re

 p
ro

te
ct

io
n 

se
rv

ic
es

 to
 th

e 
re

si
de

nt
s o

f t
he

 C
ity

 a
nd

 th
e 

C
ou

nt
y.

 
 So

lid
 W

as
te

 C
om

m
is

si
on

 F
un

d 
- T

hi
s 

fu
nd

 a
cc

ou
nt

s 
fo

r a
ll 

ac
tiv

iti
es

 a
ss

oc
ia

te
d 

w
ith

 th
e 

pr
ov

is
io

n 
of

 s
ol

id
 w

as
te

 d
is

po
sa

l f
or

 C
ity

 a
nd

 C
ou

nt
y 

re
si

de
nt

s 
at

 th
e 

W
al

ke
r 

M
ou

nt
ai

n 
an

d 
B

er
ry

hi
ll 

la
nd

fil
ls

. 
 A

dd
iti

on
al

ly
, t

he
 C

ity
 re

po
rts

 th
e 

fo
llo

w
in

g 
fu

nd
 ty

pe
s:

 
 G

ov
er

nm
en

ta
l F

un
d 

T
yp

es
 

Sp
ec

ia
l R

ev
en

ue
 F

un
ds

 -
 T

hi
s 

fu
nd

 ty
pe

 is
 u

se
d 

to
 a

cc
ou

nt
 f

or
 p

ro
ce

ed
s 

of
 s

pe
ci

fic
 r

ev
en

ue
 s

ou
rc

es
 (

ot
he

r 
th

an
 m

aj
or

 c
ap

ita
l p

ro
je

ct
s)

 th
at

 a
re

 le
ga

lly
 r

es
tri

ct
ed

 o
r 

co
m

m
itt

ed
 to

 e
xp

en
di

tu
re

s f
or

 sp
ec

ifi
c 

pu
rp

os
es

. 
 C

ap
ita

l P
ro

je
ct

s F
un

ds
 - 

Th
is

 fu
nd

 ty
pe

 a
cc

ou
nt

s f
or

 c
ap

ita
l p

ro
je

ct
 e

xp
en

di
tu

re
s n

ot
 fi

na
nc

ed
 th

ro
ug

h 
pr

op
rie

ta
ry

 o
r f

id
uc

ia
ry

 fu
nd

s. 
 

 Pr
op

ri
et

ar
y 

Fu
nd

 T
yp

es
 

En
te

rp
ris

e 
Fu

nd
s 

- T
hi

s 
fu

nd
 ty

pe
 is

 u
se

d 
to

 a
cc

ou
nt

 fo
r o

pe
ra

tio
ns

 th
at

 (a
) a

re
 fi

na
nc

ed
 a

nd
 o

pe
ra

te
d 

in
 a

 m
an

ne
r s

im
ila

r t
o 

pr
iv

at
e 

bu
si

ne
ss

 e
nt

er
pr

is
e 

w
he

re
 th

e 
in

te
nt

 
of

 th
e 

C
ity

 is
 th

at
 th

e 
co

st
s 

(in
cl

ud
in

g 
de

pr
ec

ia
tio

n)
 o

f p
ro

vi
di

ng
 th

e 
go

od
s 

an
d 

se
rv

ic
es

 b
e 

fin
an

ce
d 

or
 re

co
ve

re
d 

pr
im

ar
ily

 th
ro

ug
h 

us
er

 c
ha

rg
es

 o
r (

b)
 w

he
re

 th
e 

C
ity

 
ha

s 
de

ci
de

d 
th

at
 a

 p
er

io
di

c 
de

te
rm

in
at

io
n 

of
 a

n 
in

cr
ea

se
 o

r 
de

cr
ea

se
 i

n 
ne

t 
po

si
tio

n 
is

 a
pp

ro
pr

ia
te

 f
or

 c
ap

ita
l 

m
ai

nt
en

an
ce

, 
pu

bl
ic

 p
ol

ic
y,

 m
an

ag
em

en
t 

co
nt

ro
l, 

ac
co

un
ta

bi
lit

y,
 o

r o
th

er
 p

ur
po

se
s. 

 In
te

rn
al

 S
er

vi
ce

 F
un

ds
 -

 T
hi

s 
fu

nd
 t

yp
e 

ac
co

un
ts

 f
or

 t
he

 f
in

an
ci

ng
 o

f 
go

od
s 

or
 s

er
vi

ce
s 

pr
ov

id
ed

 b
y 

on
e 

de
pa

rtm
en

t 
to

 o
th

er
 d

ep
ar

tm
en

ts
, 

ag
en

ci
es

, 
or

 o
th

er
 

go
ve

rn
m

en
ta

l u
ni

ts
 o

n 
a 

co
st

 re
im

bu
rs

em
en

t b
as

is
.  

Th
e 

C
ity

 a
cc

ou
nt

s f
or

 th
e 

pr
ov

is
io

n 
of

 h
ea

lth
 c

ar
e 

an
d 

w
or

ke
rs

’ c
om

pe
ns

at
io

n 
cl

ai
m

s i
n 

in
te

rn
al

 se
rv

ic
e 

fu
nd

s. 
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B

. 
B

as
is

 o
f P

re
se

nt
at

io
n 

– 
C

on
tin

ue
d 

   
 Fi

du
ci

ar
y 

Fu
nd

 T
yp

e 
Tr

us
t F

un
d 

- T
hi

s 
fu

nd
 ty

pe
 is

 u
se

d 
to

 a
cc

ou
nt

 fo
r a

ss
et

s 
he

ld
 b

y 
th

e 
C

ity
 a

s 
an

 a
ge

nt
 o

r t
ru

st
ee

 to
 b

e 
in

ve
st

ed
 a

nd
 e

xp
en

de
d 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
co

nd
iti

on
s 

of
 th

e 
tru

st
ee

 c
ap

ac
ity

. 
 T

he
 C

ity
 u

se
s 

th
is

 f
un

d 
to

 a
cc

ou
nt

 f
or

 t
he

 f
le

xi
bl

e 
sp

en
di

ng
 a

ct
iv

ity
 t

hr
ou

gh
 p

ay
ro

ll 
de

du
ct

io
n 

fr
om

 e
m

pl
oy

ee
s’

 p
ay

ch
ec

ks
 a

nd
 t

he
 s

ub
se

qu
en

t 
pa

ym
en

t o
f m

ed
ic

al
 o

r d
ep

en
de

nt
 c

ar
e 

ex
pe

ns
es

. 
 C

. 
M

ea
su

re
m

en
t F

oc
us

 –
 B

as
is

 o
f A

cc
ou

nt
in

g 
 G

ov
er

nm
en

t-
w

id
e 

Fi
na

nc
ia

l S
ta

te
m

en
ts

 –
 T

he
 G

ov
er

nm
en

t-w
id

e 
Fi

na
nc

ia
l S

ta
te

m
en

ts
 a

re
 re

po
rte

d 
us

in
g 

th
e 

ec
on

om
ic

 re
so

ur
ce

s 
m

ea
su

re
m

en
t f

oc
us

 a
nd

 th
e 

ac
cr

ua
l 

ba
si

s 
of

 a
cc

ou
nt

in
g 

as
 a

re
 th

e 
pr

op
rie

ta
ry

 a
nd

 f
id

uc
ia

ry
 f

un
d 

st
at

em
en

ts
.  

R
ev

en
ue

s 
ar

e 
re

co
rd

ed
 w

he
n 

ea
rn

ed
 a

nd
 e

xp
en

se
s 

ar
e 

re
co

rd
ed

 w
he

n 
a 

lia
bi

lit
y 

is
 in

cu
rr

ed
, 

re
ga

rd
le

ss
 o

f t
he

 ti
m

in
g 

of
 th

e 
re

la
te

d 
ca

sh
 fl

ow
s. 

 Fu
nd

 F
in

an
ci

al
 S

ta
te

m
en

ts
 –

 A
ll 

go
ve

rn
m

en
ta

l f
un

ds
 a

re
 a

cc
ou

nt
ed

 f
or

 u
si

ng
 th

e 
cu

rr
en

t f
in

an
ci

al
 r

es
ou

rc
e 

m
ea

su
re

m
en

t f
oc

us
 a

nd
 th

e 
m

od
ifi

ed
 a

cc
ru

al
 b

as
is

 o
f 

ac
co

un
tin

g.
  R

ev
en

ue
s a

re
 re

co
gn

iz
ed

 a
s s

oo
n 

as
 th

ey
 a

re
 b

ot
h 

m
ea

su
ra

bl
e 

an
d 

av
ai

la
bl

e.
  R

ev
en

ue
s a

re
 c

on
si

de
re

d 
av

ai
la

bl
e 

w
he

n 
th

ey
 a

re
 c

ol
le

ct
ib

le
 w

ith
in

 th
e 

cu
rr

en
t 

pe
rio

d 
or

 s
oo

n 
en

ou
gh

 th
er

ea
fte

r t
o 

pa
y 

lia
bi

lit
ie

s 
of

 th
e 

cu
rr

en
t p

er
io

d.
  F

or
 th

is
 p

ur
po

se
, t

he
 g

ov
er

nm
en

t c
on

si
de

rs
 ta

x 
re

ve
nu

es
 a

va
ila

bl
e 

if 
th

ey
 a

re
 c

ol
le

ct
ed

 w
ith

in
 

si
xt

y 
(6

0)
 d

ay
s 

of
 th

e 
en

d 
of

 th
e 

cu
rr

en
t f

is
ca

l p
er

io
d 

an
d 

on
e 

ye
ar

 f
or

 a
ll 

ot
he

r 
re

ve
nu

es
.  

R
ev

en
ue

s 
ge

ne
ra

lly
 s

us
ce

pt
ib

le
 to

 a
cc

ru
al

 a
re

 p
ro

pe
rty

 ta
xe

s, 
sa

le
s 

ta
xe

s, 
lic

en
se

s, 
an

d 
ot

he
r c

ha
rg

es
 fo

r s
er

vi
ce

s. 
 E

xp
en

di
tu

re
s 

ar
e 

ge
ne

ra
lly

 re
co

rd
ed

 w
he

n 
a 

lia
bi

lit
y 

is
 in

cu
rr

ed
 e

xc
ep

t f
or

 d
eb

t s
er

vi
ce

 e
xp

en
di

tu
re

s 
an

d 
ex

pe
nd

itu
re

s 
re

la
te

d 
to

 c
om

pe
ns

at
ed

 a
bs

en
ce

s 
an

d 
cl

ai
m

s 
w

hi
ch

 a
re

 n
or

m
al

ly
 re

co
rd

ed
 w

he
n 

pa
ym

en
t i

s 
du

e.
  G

ov
er

nm
en

ta
l f

un
d 

fin
an

ci
al

 s
ta

te
m

en
ts

 th
er

ef
or

e 
in

cl
ud

e 
re

co
nc

ili
at

io
n 

to
 th

e 
en

tit
y-

w
id

e 
st

at
em

en
t t

o 
id

en
tif

y 
th

es
e 

di
ff

er
en

ce
s. 

 
 A
s 

in
 t

he
 g

ov
er

nm
en

t-w
id

e 
st

at
em

en
ts

, 
al

l 
pr

op
rie

ta
ry

 f
un

d 
ty

pe
s 

ar
e 

ac
co

un
te

d 
fo

r 
on

 a
n 

ec
on

om
ic

 r
es

ou
rc

e 
m

ea
su

re
m

en
t 

le
ve

l. 
 T

he
 S

ta
te

m
en

t 
of

 N
et

 P
os

iti
on

 
in

cl
ud

es
 a

ll 
as

se
ts

, l
ia

bi
lit

ie
s, 

de
fe

rr
ed

 o
ut

flo
w

s, 
an

d 
de

fe
rr

ed
 in

flo
w

s a
nd

 th
e 

St
at

em
en

t o
f C

ha
ng

es
 in

 N
et

 P
os

iti
on

 p
re

se
nt

 in
cr

ea
se

s (
i.e

., 
re

ve
nu

es
) a

nd
 d

ec
re

as
es

 (i
.e

., 
ex

pe
ns

es
) i

n 
to

ta
l N

et
 P

os
iti

on
. 

 A
s 

a 
ge

ne
ra

l r
ul

e,
 th

e 
ef

fe
ct

s 
of

 in
te

rf
un

d 
ac

tiv
ity

 h
av

e 
be

en
 e

lim
in

at
ed

 fr
om

 th
e 

go
ve

rn
m

en
t-w

id
e 

fin
an

ci
al

 st
at

em
en

ts
.  

Ex
ce

pt
io

ns
 to

 th
is

 g
en

er
al

 ru
le

 a
re

 u
se

r c
ha

rg
es

 
be

tw
ee

n 
th

e 
en

te
rp

ris
e 

fu
nd

s a
nd

 o
th

er
 fu

nc
tio

ns
 o

f t
he

 g
ov

er
nm

en
t w

he
re

by
 e

xc
lu

si
on

 m
ay

 d
is

to
rt 

th
e 

di
re

ct
 c

os
ts

 a
nd

 p
ro

gr
am

 re
ve

nu
es

 fo
r t

he
 fu

nc
tio

ns
 c

on
ce

rn
ed

. 
 Pr

op
rie

ta
ry

 fu
nd

s 
di

st
in

gu
is

h 
op

er
at

in
g 

re
ve

nu
es

 a
nd

 e
xp

en
se

s 
fr

om
 n

on
op

er
at

in
g 

ite
m

s. 
 O

pe
ra

tin
g 

re
ve

nu
es

 a
nd

 e
xp

en
se

s 
ge

ne
ra

lly
 re

su
lt 

fr
om

 p
ro

vi
di

ng
 se

rv
ic

es
 a

nd
 

pr
od

uc
in
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, d
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 d
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 p
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 c
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 th
e 

C
ity

’s
 p

ol
ic

y 
to

 p
er

m
it 

em
pl

oy
ee

s 
to

 a
cc

um
ul

at
e 

ea
rn

ed
 b

ut
 u

nu
se

d 
va

ca
tio

n 
be

ne
fit

s. 
 N

o 
lia

bi
lit

y 
is

 re
po

rte
d 

fo
r u

np
ai

d 
ac

cu
m

ul
at

ed
 s

ic
k 

le
av

e.
  A

cc
um

ul
at

ed
 

un
pa

id
 v

ac
at

io
n 

le
av

e 
is

 a
cc

ru
ed

 w
he

n 
in

cu
rr

ed
 in

 th
e 

go
ve

rn
m

en
t-w

id
e 

an
d 

pr
op

rie
ta

ry
 fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
.  

 T
he

 li
ab

ili
ty

 in
 th

e 
pr

op
rie

ta
ry

 fu
nd

s 
is

 re
co

rd
ed

 a
s 

an
 e

xp
en

se
 a

nd
 a

 li
ab

ili
ty

 in
 th

os
e 

fu
nd

s a
s t

he
 b

en
ef

its
 a

re
 a

cc
ru

ed
.  

In
 g

ov
er

nm
en

ta
l f

un
d 

ty
pe

s, 
a 

lia
bi

lit
y 

is
 re

co
rd

ed
 o

nl
y 

if 
th

e 
be

ne
fit

 h
as

 m
at

ur
ed

 a
nd

 is
 e

xp
ec

te
d 

to
 

be
 li

qu
id

at
ed

 w
ith

 c
ur

re
nt

 fi
na

nc
ia

l r
es

ou
rc

es
. 

 Si
ck

 le
av

e 
is

 n
ot

 p
ai

d 
up

on
 te

rm
in

at
io

n,
 b

ut
 is

 a
pp

lie
d 

to
 th

e 
ye

ar
s 

of
 s

er
vi

ce
 c

re
di

t u
se

d 
to

 d
et

er
m

in
e 

re
tir

em
en

t b
en

ef
its

 if
 th

e 
em

pl
oy

ee
 re

m
ai

ns
 e

m
pl

oy
ed

 b
y 

th
e 

C
ity

 
un

til
 re

tir
em

en
t. 

 A
cc

or
di

ng
ly

, a
cc

um
ul

at
ed

 u
nu

se
d 

si
ck

 le
av

e 
is

 n
ot

 re
co

rd
ed

 a
s a

 li
ab

ili
ty

.  
Th

er
e 

is
 n

o 
m

ax
im

um
 a

m
ou

nt
 o

f s
ic

k 
le

av
e 

th
at

 m
ay

 b
e 

ac
cu

m
ul

at
ed

. 
 

9.
 

U
na

va
ila

bl
e 

R
ev

en
ue

 
 U

na
va

ila
bl

e 
re

ve
nu

es
 a

ris
e 

w
he

n 
po

te
nt

ia
l r

ev
en

ue
 d

oe
s 

no
t m

ee
t b

ot
h 

th
e 

"m
ea

su
ra

bl
e"

 a
nd

 "
av

ai
la

bl
e"

 c
rit

er
ia

 f
or

 r
ec

og
ni

tio
n 

in
 th

e 
cu

rr
en

t p
er

io
d.

  
In

 s
ub

se
qu

en
t 

pe
rio

ds
, w

he
n 

bo
th

 r
ev

en
ue

 r
ec

og
ni

tio
n 

cr
ite

ria
 a

re
 m

et
, t

he
 d

ef
er

re
d 

in
flo

w
 o

f 
re

so
ur

ce
s 

fo
r 

un
av

ai
la

bl
e 

re
ve

nu
e 

is
 r

em
ov

ed
 f

ro
m

 th
e 

ba
la

nc
e 

sh
ee

t a
nd

 r
ev

en
ue

 is
 

re
co

gn
iz

ed
.  

 O
n 

th
e 

go
ve

rn
m

en
ta

l f
un

d 
fin

an
ci

al
 s

ta
te

m
en

ts
, p

ro
pe

rty
 ta

xe
s 

re
ce

iv
ab

le
 n

ot
 c

ol
le

ct
ed

 w
ith

in
 s

ix
ty

 (6
0)

 d
ay

s 
of

 y
ea

r e
nd

 is
 re

co
rd

ed
 a

s d
ef

er
re

d 
in

flo
w

 o
f 

re
so

ur
ce

s. 
 G

ra
nt

s 
an

d 
en

tit
le

m
en

ts
 re

ce
iv

ed
 b

ef
or

e 
th

e 
tim

in
g 

re
qu

ire
m

en
ts

 a
re

 m
et

 a
re

 a
ls

o 
re

co
rd

ed
 a

s 
de

fe
rr

ed
 in

flo
w

 o
f r

es
ou

rc
es

.  
G

ra
nt

s 
an

d 
en

tit
le

m
en

ts
 re

ce
iv

ed
 

be
fo

re
 o

th
er

 e
lig

ib
ili

ty
 re

qu
ire

m
en

ts
 a

re
 m

et
 a

re
 re

po
rte

d 
as

 u
ne

ar
ne

d 
re

ve
nu

e 
in

 li
ab

ili
tie

s. 
 In

 th
e 

go
ve

rn
m

en
t-w

id
e 

fin
an

ci
al

 s
ta

te
m

en
ts

, t
he

se
 a

m
ou

nt
s 

ar
e 

re
co

gn
iz

ed
 

to
 c

om
pl

y 
w

ith
 th

e 
fu

ll 
ac

cr
ua

l m
ea

su
re

m
en

t c
rit

er
ia

. 
 10

. 
L

on
g-

T
er

m
 O

bl
ig

at
io

ns
 

 In
 th

e 
go

ve
rn

m
en

t-w
id

e 
fin

an
ci

al
 s

ta
te

m
en

ts
 a

nd
 p

ro
pr

ie
ta

ry
 fu

nd
 ty

pe
s 

in
 th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
, a

ll 
lo

ng
 te

rm
 d

eb
t a

nd
 o

th
er

 lo
ng

 te
rm

 o
bl

ig
at

io
ns

 a
re

 re
po

rte
d 

as
 li

ab
ili

tie
s 

in
 th

e 
ap

pl
ic

ab
le

 g
ov

er
nm

en
ta

l a
ct

iv
iti

es
, b

us
in

es
s 

ty
pe

 a
ct

iv
iti

es
 o

r 
pr

op
rie

ta
ry

 f
un

d 
ty

pe
 s

ta
te

m
en

t o
f 

ne
t p

os
iti

on
.  

B
on

d 
pr

em
iu

m
s 

an
d 

di
sc

ou
nt

s 
ar

e 
ac

cr
ue

d 
an

d 
am

or
tiz

ed
 o

ve
r t

he
 te

rm
 o

f t
he

 b
on

ds
 u

si
ng

 th
e 

ef
fe

ct
iv

e 
in

te
re

st
 m

et
ho

d.
  B

on
ds

 p
ay

ab
le

 a
re

 re
po

rte
d 

ne
t o

f t
he

 a
pp

lic
ab

le
 b

on
d 

pr
em

iu
m

s 
an

d 
di

sc
ou

nt
s. 

 
Is

su
an

ce
 c

os
ts

 a
re

 e
xp

en
se

d 
in

 th
e 

pe
rio

d 
in

 w
hi

ch
 th

ey
 a

re
 in

cu
rr

ed
.  

 In
 th

e 
fu

nd
 f

in
an

ci
al

 s
ta

te
m

en
ts

, g
ov

er
nm

en
ta

l f
un

d 
ty

pe
s 

re
co

gn
iz

e 
bo

nd
 p

re
m

iu
m

s 
an

d 
di

sc
ou

nt
s, 

as
 w

el
l a

s 
bo

nd
 is

su
an

ce
 c

os
ts

 in
 th

e 
cu

rr
en

t p
er

io
d.

  
Th

e 
fa

ce
 

am
ou

nt
 o

f t
he

 d
eb

t i
ss

ue
d 

is
 re

po
rte

d 
as

 o
th

er
 fi

na
nc

in
g 

so
ur

ce
s. 

 P
re

m
iu

m
s 

re
ce

iv
ed

 o
n 

de
bt

 is
su

an
ce

 a
re

 re
po

rte
d 

as
 o

th
er

 fi
na

nc
in

g 
so

ur
ce

s 
w

hi
le

 d
is

co
un

ts
 o

n 
de

bt
 

is
su

an
ce

 a
re

 re
po

rte
d 

as
 o

th
er

 fi
na

nc
in

g 
us

es
.  

Is
su

an
ce

 c
os

ts
, w

he
th

er
 o

r n
ot

 w
ith

he
ld

 fr
om

 th
e 

ac
tu

al
 d

eb
t p

ro
ce

ed
s, 

ar
e 

re
po

rte
d 

as
 d

eb
t s

er
vi

ce
 e

xp
en

di
tu

re
s. 
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N
O
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- S

U
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 O
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SI
G

N
IF

IC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S 
- C

on
tin

ue
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 D
. 

A
ss

et
s, 

D
ef

er
re

d 
O

ut
flo

w
s/

In
flo

w
s o

f R
es

ou
rc

es
, L

ia
bi

lit
ie

s a
nd

 E
qu

ity
 –

 C
on

tin
ue

d 
 

11
. 

Fu
nd

 E
qu

ity
 

 
Fu

nd
 e

qu
ity

 a
t t

he
 g

ov
er

nm
en

ta
l f

un
d 

fin
an

ci
al

 re
po

rti
ng

 le
ve

l i
s c

la
ss

ifi
ed

 a
s “

fu
nd

 b
al

an
ce

.”
  F

un
d 

eq
ui

ty
 fo

r a
ll 

ot
he

r r
ep

or
tin

g 
is

 c
la

ss
ifi

ed
 a

s “
ne

t p
os

iti
on

.”
 

 Fu
nd

 B
al

an
ce

 
G

en
er

al
ly

, f
un

d 
ba

la
nc

e 
re

pr
es

en
ts

 th
e 

di
ff

er
en

ce
 b

et
w

ee
n 

th
e 

as
se

ts
, d

ef
er

re
d 

in
flo

w
s 

of
 r

es
ou

rc
es

, a
nd

 li
ab

ili
tie

s 
un

de
r 

th
e 

cu
rr

en
t f

in
an

ci
al

 r
es

ou
rc

es
 m

an
ag

em
en

t 
fo

cu
s 

of
 a

cc
ou

nt
in

g.
  I

n 
th

e 
fu

nd
 fi

na
nc

ia
l s

ta
te

m
en

ts
, g

ov
er

nm
en

ta
l f

un
ds

 re
po

rt 
fu

nd
 b

al
an

ce
 c

la
ss

ifi
ca

tio
ns

 th
at

 c
om

pr
is

e 
a 

hi
er

ar
ch

y 
ba

se
d 

pr
im

ar
ily

 o
n 

th
e 

ex
te

nt
 to

 
w

hi
ch

 th
e 

C
ity

 is
 b

ou
nd

 to
 h

on
or

 c
on

st
ra

in
ts

 o
n 

th
e 

sp
ec

ifi
c 

pu
rp

os
e 

fo
r w

hi
ch

 a
m

ou
nt

s i
n 

th
os

e 
fu

nd
s c

an
 b

e 
sp

en
t. 

 
Fu

nd
 b

al
an

ce
s a

re
 c

la
ss

ifi
ed

 a
s f

ol
lo

w
s:

 
 

N
on

sp
en

da
bl

e 
– 

Fu
nd

 b
al

an
ce

s 
ar

e 
re

po
rte

d 
as

 n
on

sp
en

da
bl

e 
w

he
n 

am
ou

nt
s 

ca
nn

ot
 b

e 
sp

en
t b

ec
au

se
 th

ey
 a

re
 e

ith
er

 (a
) n

ot
 in

 s
pe

nd
ab

le
 fo

rm
 (i

.e
., 

ite
m

s 
th

at
 a

re
 

no
t e

xp
ec

te
d 

to
 b

e 
co

nv
er

te
d 

to
 c

as
h)

 o
r (

b)
 le

ga
lly

 o
r c

on
tra

ct
ua

lly
 re

qu
ire

d 
to

 b
e 

m
ai

nt
ai

ne
d 

in
ta

ct
. 

 
Re

st
ri

ct
ed

 –
 F

un
d 

ba
la

nc
es

 a
re

 r
ep

or
te

d 
as

 r
es

tri
ct

ed
 w

he
n 

th
er

e 
ar

e 
lim

ita
tio

ns
 im

po
se

d 
on

 th
ei

r 
us

e 
ei

th
er

 th
ro

ug
h 

en
ab

lin
g 

le
gi

sl
at

io
n 

ad
op

te
d 

by
 th

e 
C

ity
 o

r 
th

ro
ug

h 
ex

te
rn

al
 re

st
ric

tio
ns

 im
po

se
d 

by
 c

re
di

to
rs

, g
ra

nt
or

s, 
la

w
s o

r r
eg

ul
at

io
ns

 o
f o

th
er

 g
ov

er
nm

en
ts

. 
 

C
om

m
itt

ed
 –

 F
un

d 
ba

la
nc

es
 a

re
 r

ep
or

te
d 

as
 c

om
m

itt
ed

 w
he

n 
th

ey
 c

an
 b

e 
us

ed
 o

nl
y 

fo
r 

sp
ec

ifi
c 

pu
rp

os
es

 p
ur

su
an

t t
o 

co
ns

tra
in

ts
 im

po
se

d 
by

 a
 r

es
ol

ut
io

n 
of

 th
e 

C
ity

 C
om

m
is

si
on

.  
O

nl
y 

th
e 

C
ity

 C
om

m
is

si
on

 m
ay

 m
od

ify
 o

r r
es

ci
nd

 th
e 

co
m

m
itm

en
t a

ls
o 

th
ro

ug
h 

a 
re

so
lu

tio
n.

 
 

As
si

gn
ed

 –
 F

un
d 

ba
la

nc
es

 a
re

 re
po

rte
d 

as
 a

ss
ig

ne
d 

w
he

n 
am

ou
nt

s a
re

 c
on

st
ra

in
ed

 b
y 

th
e 

C
ity

’s
 in

te
nt

 to
 b

e 
us

ed
 fo

r s
pe

ci
fic

 p
ur

po
se

s, 
bu

t a
re

 n
ei

th
er

 re
st

ric
te

d 
no

r 
co

m
m

itt
ed

.  
Th

e 
C

ity
 C

om
m

is
si

on
 h

as
 p

as
se

d 
a 

re
so

lu
tio

n,
 w

hi
ch

 h
as

 e
xp

re
ss

ly
 d

el
eg

at
ed

 to
 th

e 
Fi

na
nc

e 
D

ire
ct

or
 th

e 
au

th
or

ity
 to

 a
ss

ig
n 

fu
nd

s 
fo

r 
pa

rti
cu

la
r 

pu
rp

os
es

. 
 

U
na

ss
ig

ne
d 

– 
Fu

nd
 b

al
an

ce
s 

ar
e 

re
po

rte
d 

as
 u

na
ss

ig
ne

d 
as

 t
he

 r
es

id
ua

l 
am

ou
nt

 w
he

n 
th

e 
ba

la
nc

es
 d

o 
no

t 
m

ee
t 

an
y 

of
 t

he
 a

bo
ve

 c
rit

er
io

n.
  

Th
e 

C
ity

 r
ep

or
ts

 
po

si
tiv

e 
un

as
si

gn
ed

 fu
nd

 b
al

an
ce

 o
nl

y 
in

 th
e 

G
en

er
al

 F
un

d.
  T

he
 C

ity
 in

te
nd

s t
o 

m
ai

nt
ai

n 
an

 u
na

ss
ig

ne
d 

fu
nd

 b
al

an
ce

 in
 th

e 
G

en
er

al
 F

un
d 

be
tw

ee
n 

te
n 

an
d 

tw
en

ty
 

pe
rc

en
t o

f t
he

 o
pe

ra
tin

g 
bu

dg
et

 o
r a

n 
am

ou
nt

 e
qu

al
 to

 2
 m

on
th

s’
 o

pe
ra

tin
g 

ex
pe

nd
itu

re
s. 

 Fl
ow

 A
ss

um
pt

io
ns

 –
 W

he
n 

bo
th

 r
es

tri
ct

ed
 a

nd
 u

nr
es

tri
ct

ed
 a

m
ou

nt
s 

of
 f

un
d 

ba
la

nc
e 

ar
e 

av
ai

la
bl

e 
fo

r 
us

e 
fo

r 
ex

pe
nd

itu
re

s 
in

cu
rr

ed
, i

t 
is

 t
he

 C
ity

’s
 p

ol
ic

y 
to

 u
se

 
re

st
ric

te
d 

am
ou

nt
s 

fir
st

 a
nd

 th
en

 u
nr

es
tri

ct
ed

 a
m

ou
nt

s 
as

 th
ey

 a
re

 n
ee

de
d.

  F
or

 u
nr

es
tri

ct
ed

 a
m

ou
nt

s 
of

 fu
nd

 b
al

an
ce

, i
t i

s 
th

e 
C

ity
’s

 p
ol

ic
y 

to
 u

se
 fu

nd
 b

al
an

ce
 in

 th
e 

fo
llo

w
in

g 
or

de
r: 

(1
) C

om
m

itt
ed

, (
2)

 A
ss

ig
ne

d,
 (3

) U
na

ss
ig

ne
d.
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N
O

T
E

 I 
- S

U
M

M
A

R
Y

 O
F 

SI
G

N
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IC
A

N
T

 A
C

C
O

U
N

T
IN

G
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O
L

IC
IE

S 
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on
tin
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 D
. 

A
ss

et
s, 

D
ef

er
re

d 
O

ut
flo

w
s/

In
flo

w
s o

f R
es

ou
rc

es
, L

ia
bi

lit
ie

s a
nd

 E
qu

ity
 –

 C
on

tin
ue

d 
 

11
. 

Fu
nd

 E
qu

ity
 - 

C
on

tin
ue

d 
 N

et
 P

os
iti

on
 

N
et

 p
os

iti
on

 re
pr

es
en

ts
 th

e 
di

ff
er

en
ce

 b
et

w
ee

n 
as

se
ts

, d
ef

er
re

d 
ou

tfl
ow

s 
of

 re
so

ur
ce

s, 
lia

bi
lit

ie
s, 

an
d 

de
fe

rr
ed

 in
flo

w
s o

f r
es

ou
rc

es
 fo

r a
ct

iv
iti

es
 a

nd
 fu

nd
s w

hi
ch

 u
se

 th
e 

ac
cr

ua
l b

as
is

 o
f a

cc
ou

nt
in

g.
  A

m
ou

nt
s 

sh
ow

n 
as

 n
et

 in
ve

st
m

en
t i

n 
ca

pi
ta

l a
ss

et
s 

ar
e 

m
ad

e 
up

 o
f c

ap
ita

l a
ss

et
 c

os
ts

, n
et

 o
f a

cc
um

ul
at

ed
 d

ep
re

ci
at

io
n 

an
d 

an
y 

ou
ts

ta
nd

in
g 

de
bt

 u
se

d 
to

 a
cq

ui
re

, c
on

st
ru

ct
 o

r i
m

pr
ov

e 
th

e 
as

so
ci

at
ed

 a
ss

et
s. 

 N
et

 p
os

iti
on

 is
 re

po
rte

d 
as

 re
st

ric
te

d 
w

he
n 

th
er

e 
ar

e 
le

ga
l l

im
ita

tio
ns

 o
r e

xt
er

na
l r

es
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 C
ity

 p
ur

ch
as

es
 c
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 p
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 p
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R
is

k 
M

an
ag

em
en

t 
A

ge
nc

y 
(G

IR
M

A
) 

Fu
nd

 (
th

e 
“F

un
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d 

w
as

 e
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 c
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 c
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 c
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 c
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 b
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 c
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS  
 
To the Board of Commissioners of 
   the City of Rome, Georgia 
Rome, Georgia 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, the business-
type activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining 
fund information of the City of Rome, Georgia (the “City”) as of and for the year ended December 31, 2018, and 
the related notes to the financial statements, which collectively comprise the City’s basic financial statements, and 
have issued our report thereon dated June 21, 2019. Our report includes a reference to the change in accounting 
principle resulting from the implementation of Governmental Accounting Standards Board Statement No. 75, 
Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions, as of January 1, 2018. 

 
Internal Control over Financial Reporting 

 
In planning and performing our audit of the financial statements, we considered the City’s internal control over 
financial reporting (“internal control”) to determine the audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the City’s internal control.  Accordingly, we do not express an opinion on the 
effectiveness of the City’s internal control. 

 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 
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Compliance and Other Matters 

 
As part of obtaining reasonable assurance about whether the City’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
result of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on 
compliance.  This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance.  Accordingly, this communication is not 
suitable for any other purpose. 
 

 
 

 
 

 
 
 

Atlanta, Georgia 
June 21, 2019 



 

 

 
 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR 
FEDERAL PROGRAM; REPORT ON INTERNAL CONTROL OVER  

COMPLIANCE; AND REPORT ON SCHEDULE OF EXPENDITURES OF FEDERAL 
AWARDS REQUIRED BY THE UNIFORM GUIDANCE 

 
 
To the Board of Commissioners of 
   the City of Rome, Georgia 
Rome, Georgia 
 
Report on Compliance for Each Major Federal Program 

 
We have audited the City of Rome, Georgia’s (the "City’s") compliance with the types of compliance 
requirements described in the OMB Compliance Supplement that could have a direct and material effect on each 
of the City’s major federal programs for the year ended December 31, 2018.  The City's major federal programs 
are identified in the summary of auditor’s results section of the accompanying schedule of findings and 
questioned costs. 
 
The City’s basic financial statements include the operations of the Rome Board of Education, which received 
$8,987,118 in federal awards during the year ended June 30, 2018 which is not included in the City’s schedule of 
expenditures of federal awards.  Our audit, described below, did not include the operations of the City of Rome 
Board of Education because the component unit obtained a separate audit in accordance with the Uniform 
Guidance. 

 
Management’s Responsibility 

 
Management is responsible for compliance with the federal statutes, regulations, and the terms and conditions of 
its federal awards applicable to its federal programs. 

 
Auditor’s Responsibility 

 
Our responsibility is to express an opinion on compliance for each of the City's major federal programs based on 
our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in 
accordance with auditing standards generally accepted in the United States of America; the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Those 
standards and the Uniform Guidance require that we plan and perform the audit to obtain reasonable assurance 
about whether noncompliance with the types of compliance requirements referred to above that could have a 
direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about the City's compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. 
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We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal 
program. However, our audit does not provide a legal determination of the City's compliance. 
 
Opinion on Each Major Federal Program  

 
In our opinion, the City of Rome, Georgia complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major federal programs 
for the year ended December 31, 2018. 
 
Report on Internal Control Over Compliance 

 
Management of the City is responsible for establishing and maintaining effective internal control over compliance 
with the types of compliance requirements referred to above.  In planning and performing our audit of 
compliance, we considered the City's internal control over compliance with the types of requirements that could 
have a direct and material effect on each major federal program to determine the auditing procedures that are 
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with the Uniform Guidance, but 
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.  
Accordingly, we do not express an opinion on the effectiveness of the City’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a 
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a 
federal program that is less severe than a material weakness in internal control over compliance, yet important 
enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies.  We did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance.  Accordingly, this report is not suitable for any other purpose. 
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Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 
 
We have audited the financial statements of the governmental activities, the business-type activities, the aggregate 
discretely presented component units, each major fund, and the aggregate remaining fund information of the City 
of Rome, Georgia as of and for the year ended December 31, 2018, and the related notes to the financial 
statements, which collectively comprise City of Rome Georgia's basic financial statements. We issued our report 
thereon dated June 21, 2019, which contained unmodified opinions on those financial statements. Our audit was 
conducted for the purpose of forming opinions on the financial statements that collectively comprise the basic 
financial statements. The accompanying schedule of expenditures of federal awards is presented for purposes of 
additional analysis as required by the Uniform Guidance and is not a required part of the basic financial 
statements. Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of America. 
In our opinion, the schedule of expenditures of federal awards is fairly stated in all material respects in relation to 
the basic financial statements as a whole. 
 

 
 

 
 
 

Atlanta, Georgia 
June 21, 2019 



CITY OF ROME, GEORGIA         
         

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS         
FOR THE YEAR ENDED DECEMBER 31, 2018

Federal Grantor/Pass-Through Program Title
CFDA 

Number
Agency or Pass-through 

Grantor Number
Passed Through to 

Subrecipients Expenditures

U.S. Department of Transportation
Passed through the Georgia Department

of Transportation:
Metropolitan Transportation Planning Services Program 20.505 T005996 -$                       22,870$                   

Passed through the Georgia Department
of Transportation:
Highway Planning and Construction Cluster:

Highway Planning and Construction Program 20.205 PL 0015468 -                         103,091                   
Highway Planning and Construction Program 20.205 0015628-PLN -                         78,848                     

Subtotal Highway Planning and 
Construction Cluster -                         181,939                   

Passed through the Georgia Department
of Transportation:
Federal Transit - Urbanized Area Formula Grant 20.507 T006497 -                         754,125                   
Federal Transit - Urbanized Area Formula Grant 20.507 T005580 -                         84,582                     
Federal Transit - Urbanized Area Formula Grant 20.507 T004893 -                         2,322                       
Federal Transit - Urbanized Area Formula Grant 20.507 T005306 -                         116,875                   
Federal Transit - Urbanized Area Formula Grant 20.507 T006046 -                         875,000                   
Federal Transit - Urbanized Area Formula Grant 20.507 T006493 -                         145,883                   

Subtotal Federal Transit Cluster -                         1,978,787                

Total U.S. Department of Transportation -                         2,183,596                

U.S. Department of Justice
Passed through the Bureau of Justice Assistance:

Bulletproof Vest Partnership Program 16.607 2016 -                         4,794                       

Edward Byrne Memorial Justice Assistance Program 16.738 2017-DJ-BX-0767 6,730                      20,395                     

Total U.S. Department of Justice -                         25,189                     

U.S. Department of Interior
Passed through the Georgia Department of Natural Resources

Historic Preservation Fund Grant 15.904 GA-17-019 -                         47,326                     

Total U.S. Department of Interior -                         47,326                     

U.S. Department of Housing and Urban Development
Community Development Block Grant -

Entitlement Grant 14.218 B-16-MC-13-0014 -                         37,641                     
Entitlement Grant 14.218 B-17-MC-13-0014 -                         294,308                   

Subtotal Community Development Block Grant -                         331,949                   

Community Home Investment Partnerships - 
Community HOME Investment Program (CHIP) 14.239 2013-874 -                         476                          
HOME Homeownership and Small Rental Housing Development 14.239 SF2014-103 -                         48,899                     

Subtotal Community Home Investment Partnerships -                         49,375                     

Total U.S. Department of Housing and Urban Development -                         381,324                   

Total Expenditures of Federal Awards -$                       2,637,435$              

See accompanying note to Schedule of Expenditures of Federal Awards.

6



 

7 

CITY OF ROME, GEORGIA 
 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 
 

BASIS OF PRESENTATION 
 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the City of 
Rome, Georgia (the “City”) and is presented on the modified accrual basis of accounting. Under the modified 
accrual basis of accounting, expenditures are recognized when the related liability is incurred. 
 
In instances where the grant agreement requires the City to match the grant awards with local funds, such 
matching funds are excluded in the accompanying Schedule of Expenditures of Federal Awards. 
 
The City did not utilize the 10% de minimus indirect cost rate. 
 
Federal grant programs which are administered through state agencies (pass-through awards) have been included 
in this report. These programs are operated according to federal regulations promulgated by the federal agency 
providing this funding.  
 
The information in this schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards (Uniform Guidance).  Therefore, some amounts presented in this schedule may differ from 
amounts presented in, or used in the preparation of the financial statements. 
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CITY OF ROME, GEORGIA 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 
SECTION I 

SUMMARY OF AUDITOR’S RESULTS 
 

Financial Statements 
Type of report the auditor issued on whether 
the financial statements audited were prepared 
in accordance with GAAP:     Unmodified 
 
Internal control over financial reporting: 
Material weaknesses identified?                 yes         X      no 
 
Significant deficiencies identified?    _____ yes         X      none reported 
 
Noncompliance material to financial statements noted?  _____ yes         X      no 
  
Federal Awards 
Internal Control over major federal programs: 
Material weaknesses identified?     _____ yes       X       no 
 
Significant deficiencies identified?    _____ yes        X      none reported 
 
Type of auditor’s report issued on compliance for 
  major federal programs:     Unmodified 
 
Any audit findings disclosed that are required to 
  be reported in accordance with 2 CFR 200.516(a)?  _____ yes         X      no 
 
Identification of major federal programs: 
 
       CFDA Number              Name of Federal Program or Cluster 
 20.507       Federal Transit Cluster 
 
Dollar threshold used to distinguish between 
Type A and Type B programs:     $750,000 
 
Auditee qualified as low-risk auditee?                yes         X       no 
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CITY OF ROME, GEORGIA 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 
Section II – Financial Statement Findings and Questioned Costs 

 
None reported 
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CITY OF ROME, GEORGIA 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 
Section III - Federal Awards Findings and Questioned Costs 

 
None reported 
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CITY OF ROME, GEORGIA 
 

STATUS OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 
2017-001   Restatement of Prior Year Balances 
 

Condition: Internal controls were not sufficient to timely detect material misstatements in the City’s 
financial statements for the fiscal year ended December 31, 2016. 
  
Context/Cause:  During the audit for the fiscal year ended December 31, 2017, a material 
misstatement was identified by management that caused the need to restate opening net position 
(equity) for the fiscal year ended December 31, 2017 for governmental activities. The City 
improperly recognized depreciation expense on various infrastructure capital assets as a result of an 
error within the City’s capital asset software, which caused accelerated depreciation on these assets. 
A total adjustment of $4,672,093 was required to correct the accumulated depreciation balance and 
restate the opening net position of governmental activities.  
 
Status: Corrected.  
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